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KIDDER, PEABODY 8 GO.

115 Ccvonshire St.

EGSTON

17 St.
NEW YORK

Investment Securities
Foreign Exchange
Letters of Credit

Correspondents of
ARING BROTHERS ft CO., LTD.

LONDON

New Secured
Debts Tax Law
Tht tnt of th New York kw
and summary ei the eutntiil
detail of the til and tax exemp-
tion statutes, which directly af-

fect bond, and similar lecurltiei
wntd by rati of New York

State, will be fumlahed on renKL

8od for Booklet 01

Harris. Forbes & Co
Mm Stmt. Corner William

NEW YORK

J. K. Rice, Jr. & Co. Will Sell
Aetna Explosives Com. Stock
Atlas Powder Com. Stock
Du Pont Powder Com. Stock
E. W. Bliss Com. Stock
Great Northern Paper Stock
Hercules Powder Com. Stock
Inter. Steam Pump Com. & Pfd. Sk
New Jersey Zinc Stock

Com. Stock
Victor Talking Machine Com. Stock

J.K.Rice,Jr.&Co.
Phones tool to 40W John

Will

dents

MffillSt ,.v Y

HenryClews&Go.
tt. is. is, l ami i nnoAD sr.

ME.MnF.KS N. T. STOCK EXCHANGE
Stock and Bonda bought and sold on

cpmniission. Also carried on conserva-
tive terms. Deposit Account received
subject to check at sight.

Interest paid on daily balances.
INVESTMENT 8BC17RITIK8

TXAVEI.r.HS' LETTERS OF CnEDTT
DKAFTS ON LONDON AND PARIS

BRANCH OFFICK6
100 Fifth Ave. 6I Third At.1122 Droadway 94 Warren St.

9 Union Square II Court St., Bklyn.

WANTED
DuPont Powder
Hercules Powder
Hosmer & Webb
Tel. 6962-- 6 Broad. 35 Broad St.

$25,000
NEW YORK CITY

Library 4, 1957
WANTED

TOBEY & KIRK
Members New York Stock Jixohanra

3S IlKOAIt ST. 2VRW YORK.

Suggestions for Investors
may be had on request

A. B. Leach & Co.
Investment Securities

149 Brondway, New York
Chlcaro Philadelphia Ituffalo

I Boston Baltimore London

1 Western Power Common
1 Federal Light & Trac. Com. & Pfd.
J American-L- a Franco Fire Engine Co.

Cities Service 7 Notes

WilliamsfDunbar& Goleman
rubllc Vlilltv SfciirUI'n .Specialists,

nn Wall St. Phone .9080 llnnnrrr, N. Y.

Metropolitan Trust Co
invites appointment as Trustee, Rec-jltrn- r,

1 runsfer Acent, Exrc utor,
Guardian or Receiver.

' 49 Wall Street

l.lvi- - .Stock .ltnrkrt.
MONDAY. Jun 21
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FINANCIAL NEWS

AND COMMENT

Stocks Dnll, but Are Generally
Firm, With Some Spe-

cial Strength.

EXCHANGES GO LOWER

Rest mint continued to character!
the atock market yesterday. Dealing
were on a dlrnOrtehtn; cale and no dis-

position wm manifested generally to
Anticipate aggressively constructive de-

velopments. Although In some direction
rnther conspicuous strength was dis-

played. Tn the mnln the market rtcted
very much as one In which stocks were
being carefully and leisurely picked up
and there was Tittle manifest selling
pressure except In a very few descrip-

tions.
While the financial district felt even

more confident that the forthcoming
German note to Washington would
carry negotiations forward satlifac-torlt- y

4t waa also felt that a proper re-
spect for the nncertalntle f Interna-
tional relation compelled the persistent
axerclse of stock market prudence. To
some Tittle extent perhaps attention wa
raid to the signs of ft renewal of the
German offensive toward Warsaw and
of the evident uneasiness among the
Allies over the failure of operations
against Germany to make headway.

It Is doubtful, however. If the military
position afforded Wall Street with any-
thing moro thnn a subject for a great
deal of uninformed discussion during a
comparatively dult stock market period.
An effort was made to Interpret the
Inactivity of the share list In the light
of the latest phaees of the Mexican Im-

broglio, hut here too explanation failed
In view of the obvious probability that
Wall Streot was simply marking time
while waiting for some definite facts In
various fields of uncertainty ranging
from the war and our own relations
'o It to the foreign exchange problem
and the outcome of the city bond sale

which, It Is expected, will elicit
a rather low average of bids.

A particularly sharp fall In various
forms of foreign exchange helped to
make the International money market
more a perplexing puzile than ever, and
under the circumstances It Is worth re-

cording that If there waa any tendency
In quoted VAlues on the Stock Exchange
It was In the line of Improvement. The
c!oi" was steady after a session of
rather narrow fluctuations In most
irsues.

The list as a whole did not make much
response, except with all around firm-
ness, to such features of r.tren-rt- as
were supplied hy the copper metal
group, Reading nnd H. F. Goodrich. It
was not at all responsive to the heavi-
ness of Canadian Pacific, which con-

tinues to make rather wretched reports
of earnings, nor to the further weak-
ness of United States Rubber, although
It might be said that the decline In the
Rubber share seemed to be In process
of arrest The market reflected it va-
cation mood as much ns anything else.
Judging from the Interest displayed in
the petition to close the Stock Exchange
for an extra holiday on Saturday.

All last week's fine epun theories
about the effect which llrltlsh war
finance would be likely to have on the
foreign exchange market through the
stiffening of discounts In London, the
stimulus given to the liquidation of Brit-
ish Investments In American securities
nnd the advertisement of a rising price
for capital were knocked In the head
by the course of International remittance
Itself. As a matter of curiosity the
Lorce figures about foreign ownership
of American railroad securities came In
for notice, but tt was pointed out that
whatever the truth about European In-

vestments In the United States It was of
lesser consequence than the proved fact
of European unwillingness to liquidate
these Investments.

Quite clearly there ha been no sell-
ing of our securities from abroad tn the
last few days In any volume sufficient
to support foreign exchange by creating
a demand here for remittance to Lon-
don or other centres. Nor has the Lon-
don mmiey market attracted funds from
this eilde, nor have the arrangements so
far mode to establish credits here for
foreign account accomplished very much
In the correction of the movement of the
exchanges In our favor.

Demand sterling was sold at 4.76, a
new low level by a shade and down a
cent over the week end. Italian ex-
change waa quoted lower than franca
but the spectacular feature of the market
waa a break In French bills which car-
ried them below 6.60. All of this only
augments the accumulating proofs that
makeshifts will be of no particular avail
If the International exchange market Is
to be saved from paralysis and that It
Is time for finance to devote Itself to the
contrivance of methods whereby foreign
securities can be accepted In settlement
of Indebtedness Incurred by the unprece-
dented foreign purchase of our
and commodities.

I

THE METALS MARKET.

Inqnlrlea Indicate Resumption of
rinatnrsa Soon.

Metals were quiet yesterday, although
there were again feelers In sufficient
volume to Indicate the resumption of
buying within a very short time.

Copper producers said that they had
some Inquiry, but that the actual busi-
ness booked was small. They foresaw
good business ahead, however.

Spelter was again nominal, producers
reported. Spot was about 20 cents n
pound. The brisk feeling last week
was brought about through tho cleaning
up the market of cheap materials by
one of the large consumers.

Load prices were firm, but little busl-ne- si

was actually done. There was
Borne export Inquiry, but sales nctually
made were not heavy. The price was
generally quoted at 6 cents a pound.

PUBLIC UTILITIES.

Th Northern Ohio Traction and Light
f.n "..- - iy 11 uecrenae or

,l.n gro railway revenue enmpirnl"1'h May. 1914, o. the result ofjinpetlllon Earnlnra of the light and
f:"'!.r. l'Partment. however. Increasedeo that combined eroaa earnlnca
I r.,lh'V.mnnth reflected a gain of about' 00 Operatlnr eapenaea re aimrnxl-tnatel- y

110.000 heavier and there waa aMirlnkara of 19.000 In net compared with,' hM year Of the Increar.d opcrutlnrpensea r, 000 waa for depreciation In
i,trruti uy mn interatnte. i;nm- -

"iiiiieaiwn. in. pnaaaK Dy theAkron Council of an ordinance regulating
Is llkoly In the near future, aodthis Bhould he.Jp the earnlnsa of th elee-trlo railway department aubstnntlally.

Although gross earnlnsa of the Inula-vlll- e

Hallway Company for May declinedt30.7 from 1 he May. 1914, rtgurea o
of 138,641 waa effected In operat-Ina- -

axpena'a an that there waa a smalltain In net earnlnra Jltneya are In largo
li- - nmmw lur 1110 unaatiaractory allow-In-

with the now ordinance. In effect,
whleh Kreutty liamieera Jitney operation, It
la ejpecUd that earnlnra of tha company
will begin to Improve

The Tatars County Power Company
stockholders have voted tn aell their prop-erty In the. Mnunt Whitney pnwer andKlectrle Company for 1SSO.000 If anne.
tlnnwl by tli California tlallrrmd t:ommla.ilnn The hletnry nf the Tuluro County
Power Company alnca Ita erganltillnn In
1911 by dissatisfied ruatomera of the MountWhitney I'rni.r and Electric Company hatbeen ona of dandle, and aaaeeamrnta. itaiild that tha taking over of the Tularecompany by the Mount Whltnay Powerand Eleetrlo Company will add 1100,000
annuaJly to tfc graea rvrurna or lb lattar
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THE SUN, TUESDAY, JUNE 1916.

Total salea 266,600 shnres. Same 69,635. January
date, 61.566,685. Same period 1914. 37.812,556.

"c" quotation It Indicates offer shares.
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PUBLIC UTILITIES SECURITIES.

American Oaa Company.,

American Llrht A Traction pf..
Adirondack Eleetrlo Power..
Adirondack Klectrto Power pf,

I 'American Oaa A Electric
'American tiaa A Eleetrlo pf,,

I American Powrr A I.lrht
American Power A pf.
American Publlo Utilities. . , .

American IMjbllo Utliltlft pf,,,
American WaterworVs A Eleetrlo...
American W.W.A E. partlrlp'r pf
American Waterworka A E 1st pf

Hen-Ic-e

Service pf

Colorado Power Company pf
Commonwealth Power, H7. A L...

7lectrlc llnnd Deposit pf
Eleetrlo Ilond A Co pf
Empire District Eleetrlo 6s
Empire District Eleetrlo pf
Federal A Traction
Federal A Traction pf
Cat A Eleetrlo Securities
Oaa & Eleetrlo Securities pf

Weatern Pom r Co 6a 1046...
Lincoln (laa A Electric
Northern Ontario Light A Power..,
Northern Ontario Llrht A Pow pf
Northern States Power Co
Northern Power Co pf

Power A Water
Pacific tias A Electric
Parlflo lias A Electric pf
Hepuhllo Hallway A Llrht Co
Hepubllo Hallway A I.lrht Co pt..
Suuthern California Edison
Kiitillirm Cnllfornli Edison
Standard lias A Electric
Standard lias A Electric pf

Tennessee lly, Light A Power
Tenncksre lly, A Power pt
I'nlted I.lrht A Hallways, . ..
L'nltrd A Hallways lat pf..
United Llrht A Hallways 3d pf,,..
Utah Securities
Wrttrni Power
Western Power pf

value.

Y STATEMENT.

SATI'llPA Y.
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P. ild h banks to

Oaln tn binks nn trant-tlftti- s
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hy banka in Treasury
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Loaa to banks aama paxloa tirs-rou- a
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nid. Asked.
101 103

,323 327
KM llOIj
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63 60
03 94
47 49
M 04
79 A3
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3 est
7 U
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61 S3
49 61
91 60

1' 16
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, 61 64
, 79 (

) 01
31 SO

, St AC,

11 BI

M 70
01 ino
72 76
Of) 70
13 10
69 60
63 75

70 AO

79 M
15 36
10 IS
M 65
37 70
93 AS

15 20
49 40
S M
15 IH
02 OS,

71 74
90 01

S 7
33 25

f. 7

37 30
40 45
07 70

, A1 IM

13 10
1.1 15
64 US

Par IM.

Huh
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13.426 000
2 939.000

SIM.OOO

IT lltl.OOO
ff.699 009

THE CURB MARKET.

nrnvalUrt
niMrltel venterdnv. with nrlee alterations
Irregular within a relatively narrow
range. The general lone was strong
nt t ho outset, but moderate pelting

reactions In a number of Issues
In the later trailing. American Zinc,
Car, I.irtlit nnd Power and Standard
Motors recoiled fractionally. World
Film was linn.

t'onslilenilile Interest was again mom- -
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riulet and llrmer.

Mont

Paid

Transactions In detail on the market
yesterday were as follows;

0K-n- Hlrli. Iow- - Cloa- -

I nr. l. est. Inc.
lea Allnnee Film "t

m Amer Zlne Ii", MU f.f. t,.'.

.Mnka Juneau..,. II'. IS It"--, U
L'.'rti Alia Con .Ming.... TO 72 70 12

S.' Atlsntn 31 31 31 31

; Hid lde Dev..., IS I 9 I l, IS
( Hums Pros :.i ', T.'.'i

IUk Cntliitinood.. f i fi

ri llr.ideti Copper.. . 7'i ' "'
M-- lliinlli M W M to

101i) l'.mi,hnn N O C. 1'i 2'k I. !
TO Car I.lrht A P.... 1 ; M, f,
;:.) Cramp Ship CS'i CJi, 1 61

200 Canadian Cop 1'. 1M, n l'i
KM Chile Copper . :0. SOtJ 204
tt) Cons Nf l M6
tX Klectrle float K2 1 23 122 1 21

10 Electric lloat pf. 120 130 120 120

400 Emerson Phono... 13s. 14 ii 14

lfcM 'F.mni Copper.... 25 X 2S 31

m 'Florence IS 11 63 63

150 Oreene Cananea. 404 40H 40 40

000 'Oenetee Copper. 43 43 43 41
Sjo Coldfleld Cona.... 1 1MI t 1 f 1

:Y) 'Ooldfleld Merrer. 22V, a 224
7C, Iron Iilossom M ff M (4

lion inter Mer Mar.... 2 2 IK 1J
M Inter Mer Mar pf 7U 7'i ft

Inter Motors II II IS 13

:vi Iner Petroleum . S'4 t; ti
170 Jumbn Est .1 M 1 1MI

3. Kl1y.Sprlng Tire 163 If lit l'i
r. lieu-ana- . 11 H'i 11 ll'ilo Klnneentt Cop... 32V. 33' I, 321. S3

.100 Marconi of Amer 2't !U 2't .l'i
law McK-n-- Mln Co : 2s 2H 2

li Maleatle Mlna.. IT. 1M K K
:m Manhattan Trana.lMS ; 1M i

N Y Transp II'; H4 14 14

12M New Utah P.lrx... IW ; JH 3
3.V1 Oro aij 9

W Pyreno Mfr 11 11 11 11

2.ai Mandar! Motor... 7'i 7'i 6; 7
f.M Itlker-llrr- Cot-- i, S t

inn.) 'Pella 2S 25 3, 2S

f,m Stant Silver Lea-- m IV, 1; IS
f."-- Stewart 2 2 S ! 2

mi Trl Pulllon S S M !

I,v,yi Sttceesa Mlnlnr.-.- K 91 92
34VI Stiper Mlnlnr . U 24 24 24
1.V0 St Joeph Tad . 12; 121 12 124,
r.m Strrllnr Cttm .3 3 3 1

1VO 'Tonopnli Merrer. ton 41 40 40

O Tonopih M Ner . 7V1 7U 74
no Tonopah Enen 3 S 2 If.H 2 15--

400 Ttilaroea K ! .1

f.yi Un Clr St new., .SOS H ICS l"1,
fUn Profit Sh 3 116 Si, s t Ma

2ffl1 Wasatch 1 SH 1 IS
too Wt End Con... 74 W 71 79
2") Wabash pf A . 4S 4!H 4 44
.i World Film 4S IS 4VI 44

BTANTlATtl) OI7. SUBSlDIAniTCS.

Atlantic neftnlnr- .. ft IM tss
21 Illlnota Ploe Una .. S36 133 SS3

17 OMo Oil 581 1S3 1J4
3) Pierre Oil 12 11 11

1Sft 1r.ilrle np. Lin.. .. 1M 117 IM
I Stand Oil of Cal .. 42 3Ja jjj

106 Stand Oil of N T. . StS SW 13
6 Union Tank Line. 90 w SO

110 NTS

I1KW Klnnerutt Cop i .11 Sl1 319 11SV4

Svri NYC 4Hi 107 107 107 107

Toon Went El ennv 1C7 107 107 107

Sella ttntt per ahara.

CURB STOCKS CLOSING.

Araertean Ztne
Alts Cons Mlnlnr...
nraden Coprr . .
ntltlah Am Tob Orl.
Jumbo Eitentton
Krwanaa
N1pts!nr TiTlnet. . .

n. A It. Corp
United CI; 3, new...
United Profit Sh
West End Cona

1000,,

S.ilra.

..

.

N Y City 4a lMJwl
Wrstlnr El conv6..

It

Yesterday. Saturday.
Bid. Aaket. nid. Aattnl.

. (3 fS' Ml 67

70 .71 .70 .71

. : : 7 ;)t

. 16 ld'j 16 16

, l'it IS lia IX
. 11 16 14 16

.8 a'( a fli

. ) a' OH R7(

10H 10 10 Hi lo'--

3l 3Vi Ji 31

.71 80 71 SO

. 4 4 4H 414

Nns.
Ill 119 11714 119

103 74 101 102) 103

10874 107 108'i 107

STANDARD OIL QUOTATIONS.

Follow!! are the quotations for the Standard
Oil Stock 4:

Yrsterdav Saturday.
Par, nil. Aaket I111, AtM.

Atlantic rtef Co. 110,1 6S0 too sso son
o ion 2M 2A0 250 290

mickeye Pipe.... SO loo 105 100 103

Cheaelh Mfg. . tOO 701 725 700 735

Colonial Oil Co... 100 110 ISO 110 110

Contlnen Oil Co.. 100 325 235 215 210

Crescent Pipe.... 90 40 41 4a 41

Cumberland P L, 100 41 49 43 48

Eureka Pipe L... 100 230 230 230 ISO

Galena Sic Oil. . 100 117 150 147 ISO

Galena Slrnal pt. IM 13S 140 155 140

Illinois Pipe L.... 100 111 111 131 136

Indiana Pipe L... 60 05 100 On 100

National Transit. 35 29 31 3D 31

NY Transit 100 205 210 203 210

Northern Pips L. 100 01 95 03 05

Ohio Oil Co 33 111 ISO 132 133

penn Mex ton 87 63 67 1

Pleree Oil. Corp. 100 it 11 10 tt
Prairie Oil A Oas, joo 309 SIS 305 315

Prairie Pipe 1OT 149 161 145 149

Solar Itet Co 100 220 211 220 230
Southern Pipe L. 100 309 216 206 316

South Penn Oil,. IM 373 371 373 279

Soutbweat Penn. IM 101 116 101 114

Stan Oil of Cal. IM 275 290 275 280

Stan Oil of Ind... IM 405 412 406 415

Stan Oil of Kan.. IM 340 60-- 340 140

Stan Oil of Ky... 100 210 250 210 330

Stan Oil of Neb . IM 310 323 110 123

Stan Oil of N Y IM 191 l!S 194 150

SUn Oil of Ohio . IM 433 433 430 410

Swan A Finch Co. IM 105 130 103 13)

Union Tank Lino IM 79 81 79 ai
Vacuum Oil Co . IM 101 2M S9fl 300
WaahlnrtonOll , 10 33 39 33 31

Antlo-AJ- n Oil Co. 1 16 10 10 19

Stan Oil of N J. . IM 899 4M 903 401

Bubsld "en bloo" ,.,613 . . M0
S I) old -- all on" 1171 ... 1379

RAILWAY EQUIPMENT BONDS.

(The followlnc

Nam a.

re on
basis.)

Hate. nifl. Asked,
Atlantic Cnaat Line,. 1011-2- 1

Haltlmore A Ohln, . 1014-7- 1

HufTaln.Hncll.APltts. ,tOI4-S- 3

Canadian Paelfle.. .1015-1-3

Cam .Clinch. A Ohio .IHS-3- 1

Chesapeake A Ohln, 1014-2- 1

Chicago A Nnrthw'n.. 1014-2- 1
, . , ,. Lln.,1. ,RU..Ii IlirnK". ...... " .,"4n..-.- i
Chl.. Ii I. a ran. ...iut9-::- i
Cli'iMirn,st.l..AN.O.. .,1015-2- 1

Clev ,l'ln .Chi ASM.,,. 1015-2- 1

Drliw.iri- - A Hudson . (023
Erie Railroad 1014-2- 1

Mocking Valley... 1014-2- 1

Illinois Central.... 1011-3- 1

LmilfVllleANashvIlle. 1011-2- 1

Mo.. Kansas A Texas 1014-2- 1

Missouri Paelfle... .l"14-3- 3

N. 1 . Central Lines, .101.1-2- 9

Nnrtnlk A Western... 1015-3- 4

N. V., N. II. A II. ...1016-2-1

Pa. Gen. Prelrht.. .1014-2- 1

St. 1. . 1. M. A South. .1014-2- 4

Seaboard Air Line,. .1011-2- 3

Snuthern Hallway 1014-2- 4

Southern Paelfle,. . 1014-2- 1

Vlrrlnlan Hallway... 1014-1- 0
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New City Notes).
Int.

Rate Pay. Due. nid. oner Yield.
. . S Sept, t.'IS 10O f.ni! 2,0)

,. 6 M-- S Sept. I.'l6 I0JII10J 1,48
,.. 4 U-- H iltPU l.'U 104 10414 3 05

GOSSIP OF WALL STREET.

On H Drail Centre.
Broadly speAklng, there was no mar-

ket worthy of the name yesterday. This
Is shown by the dealings of less than
25,000 shares In Steel coaSmon. a total
which In active times would no more
Ih.ui cover the business done by a few
big room traders. The turnover for
thu day of 26S.00O shares was deceptive.
It did not represent even thnt equivalent
of general activity, because tho biggest
business was In the group of specialties
nmong which Rubber, OooJrlch, Rock
Island, Domo Mines, American Cool
Products, Missouri Pacific and Utah
were prominent. Outside of theee spe-

cial stocks prices were as nearly
as they well could be. Tho

rouge of Steel throughout tho day
was of 1 per cent, and for two hours
and a half In tho aftornoon, or durtnz
one-ha- lf of the session, the leading stock
was at one price, namely, 61.

More SelllllK.
Further liquidation of Rubber stock

was sufficient to send the price down
to 4S In splto of considerable scattered
short covering. In fart, It la probable
that so far as the Street Is concerned
the market for the atock Is without sup.
port except from buying of this kind.
In view of the great uncertainty In re-
gard to the dividend the amount of spec-
ulative buying for the advance mut be
ut the minimum. There 1s somo talk
that tho dividend may merely be cut In
half Instead of being passed altogether.
The theory Is advanced aleo that th
management may decide to pay the reg-
ular dividend in scrip. But the beat
opinion still Is that the ohancea are a
llttlo more thnn even that there will be
no dividend at all. However, In either
of the foregoing contingencies the stock
would not appear attractive to the gen-

eral public at this level. So far as tha
present Is concerned the decline has
about discounted a cutting In half of
the distribution and no imore. Consid-
erably lower price would be thought rea-

sonable enough If the dividend wer
passed altogether.

r.lemenfarT,
A New street cynic has solved to ht

own satisfaction the problem of what
action Is to be taken In the Rubber dlvl-den- d

next Thursday.
"Why," he explains, "that's eo simple

as to be almost elementary. It hangs
on the mnrket Itself. If the speculative
crowd dominant In the market Is able to
cover Its shorts and make other neces-
sary dispositions of Its forces the legu-la- r

dividend will be paid. If enough
stock does not come out, nnd this can-
not be done, tt standn to reason that
the dividend will be passed. That' all
there Is to IL"

American nonda Abroad.
Authoritative report have reached tho

Street that the Frenoh bankers In charge
of the negotiations with the French
public whereby they were persuaded to
exchange St. Paul and Pennsylvania
bonds for French Government bonds In
order that the former might serve ns
collateral for a loan from this country
did not find their task altogether esisy.
The French publlo exhibited a pro-

nounced disinclination to part with their
American bonds. The customAry te-

nacity of the French Investor had a
part In this, no doubt, but It also reflects
the general attitude of French and Euro-
pean lnvetors toward the securities of
a country living In magnificent isola-
tion from the great conflict. The French
public mAy be Intensely patriotic and
mat-- be confident of the ultimate tri-

umph of the Alltes. but with the debt
of the European nations piling up to
unh"rd of heights and with not the
slightest Intimation of an end to the war
It is not unnatural that they should
wish to have a portion of their funds In
the securities of the greatest neutral

Goodrich Adeanees.
Goodrich broke through the repressive

forces holding the market In check and
made a new high price of 54. This
mark compared with n low for Rubber
of 48, As a symptom of speculative
sentiment In regard to this stock It Is
worthy of note that puts were offered
freely for eight days 2 per cent, away
from the market at the close yesterday.
The talk Is still of big earnings nnd of
the likelihood of the stock bolng placed
on a 5 per cent, dividend basis next
month.

American Coal Prodnet.
For some day past there has been a

gradual broadening out of the market In
American Coal Products, usually, an in-

active specialty. Yesterday some 2,100
shares were dealt In nt an odvonca of
4 point. The low In March waa 80.
The annual meeting of the company Is to
be held soon. There Is keen curiosity on
the part of the stockholders to know
how the earning are running. Unoffi-

cial reports have been that they are
very large. One estimate has put them
as high aa 30 per cent, on the stock, al-

though it Is not asserted thnt this Is
founded on thoroughly reliable

THE STEEL MARKET.

Incoming Orders Still Jlnnnlnfx
Ahead of Capacity.

The steel outlook continues favorable.
It Is expected that In a short time the
mills of the country will b operating
on a 90 per cent, basis. Some arc
already producing nt a better rate. De-

mand from domestic and foreign source
has held up well and Incoming order
are prill running ahead of capnclty

It was reported yesterday that the
Republic company Is operating at 90 rer
cent, of capacity For the first time
In eighteen months the finishing de-
partment of the North works of tho
Carnegie Steel Company has been put In
operation.

EXPORTS AND IMPORTS.

Exports from tlie Tort of New York
reported yesterday were $8, 810,407 ; Im-
ports, 13,834,630.

SHORT TERM NOTES.
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BANK SYNDICATES TO

BID ON CITY'S BONDS

971,000,000 Offers Kxppptrd
To-dn- y nt Prices Hnnsrinj;

From 101 1- -2 to 102.

Formation of two strong bank eynd;.
cate to bid for the I71.000.0N .Vew
York city bonds to be sold to-d- gava
Wall Street yesterday n greater real!,
tton of the difficulty of handling so larra
a block of bondi In the present condition
of the market.

One syndicate Is composed of J, p
Morgan A Co., the National City Rank,
the Guaranty Trust Company and tin!
First National Hank. The olhar, whloh
probably will moke an All or none bid.
19 composed, It was said, of ICuhn, Iieb
ft Co. and William A. Read A Co.

The offers, according to expectations
In Wall Street yesterdny, will range be.
tween 101 and 102. It was belleve--
thnt there will be n good public ila.
mand for the shorter term ser'al notes,
ns this form of security has been pop
lar In recent months. For the fifty yair
bonds, however, tho demand rrity U
slower.

The prospects of Increasingly higher
rate being paid by foreign Govern-
ment for thef.r long term loans, j fore-
shadowed by the terms on which tha
new British war loan Is being lasued.
have caused a marked heaviness tn tht
bond market which bond men say will
affect the city bond sale.

It Is recognlted, howover, that the In-
come tax free provisions of the city
bonds, against the heavy Income tax
levied on tho llrltlsh bonds, favor tha
city bonds very deatdrdly. They malta
n quoted prlco for the city bonds con-
siderably above that of par for the
British bonds the logical and reaeonnbl
thins to expect, according to city of-

ficials. The now city bonds doled on tha
curb last night at 103, n gain of ,

Comptroller Prcndergast In discussing
tho tiond Issue yesterday said :

"The city's constitutional debt lr.eur-Tin- g

power within the debt limit as of
June 1. 1915. was 156,626,218,75. Of
the 171,000,000 of bonds to be sold to-
morrow only 14,300,000 reduce the dtbt
Incurring power. After the sale la

nnd tho new bonds are actually
Issued the city's constitutional debt

power will be $51, 228, 218 75.
'Tt le to be noted that the city eouM

Issue a large addltlonnl amount of bonds
after this sale has been concluded wife-ou- t

further encumbering its borrowing
capacity. Tho ability to make further
Issues of bonds is represented by tha
sum of 1109,884,489.23."

THE COFFEE MARKET.

Future Close) Dnll Prices
cJianucil to 1 Point Up,

The coffee futures market closed d ill
and featureless, with prices un, h mg. 1

to 1 point up on transactions of
2.7E0 bags. Some of the in re A -

deliveries showed moderate
during the early trading, hut

closo prlcrs eased off in Sii. .
ntral levels. There w.ih n f

In stocks at R!o and S r t
receipts continued very he.uv
quotations were maintained

Offers in cost and freight- -
little easier. Santos 4 iui. I

9.25 HT 9. 80; Santos prompt
9.10; Santos future 4s, s , . ,

7s. 6.95 tf 7.05, and Victoria 7.
Rrazlllan markets were f. im

Rio 7b and Santoa 4a were i

n itaor. r.tunn
and Santos receipts totalled S".,nm.
But Paulo had 17,000 nnd Jm-li.- '

000. The rate of Rio exehnng
don was unchanged.
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THE SUGAR MARKET.

l'n- -

mh

the

Reported Bny-lna- r In Cuba for 4

of Knrnpe.
The raw sugar market was ejalet and

steady jreiterday, with spot prices un-

changed at 4.S9 cents for Cabas ar.d
4.60 cents for other sugars. The Tei-er-

Sugar Refining Corr.mny taught
6,000 bag of Cubns in port yesterday
at the prevailing spot price. It was r.
ported yesterday that some sugar was
bought in Cuba for the account of
Europe, but details were not nvniUbl.

The refined sugar market waa un-

changed at 6,10 cents Thera was a
somewhat better demand for with,
drawals on old contracts, owlig to tha
warmer weather.

The sugar futures market at fe
Coffee Tixohsnge was quiet, wi'h rrVs
easier. Total sales wer I 7S0 ban

Prices wer:

Jrme
Jnly
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October
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THE BALTIMORE MARKET.

IUlrlMorr, June 28 The r.
here was quiet nnd firm Pa--- ss
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